THE SOMERSET AND DORSET RAILWAY TRUST

Staterment of Financial Activities for the year ended 31 December 2007

MNoles

INCOMING RESCOURCES

Subecriptiors

Donations and Gilt Aid

Ratail sales contribution 1
Museum entrance

Raffl=

Modal Raibleay Display

Special train

SgD 200 Club

Chher income

Bank daposit intanest

Legacy 2

Total incoming resources

RESZIUURCES EXPEMDED

Diract charnitable expandilure 3
Management and edministration of the charity 4

Total resources expandead

Kat incoming resources’regources expendad for the “ear

Accumulated Fund balance brought forward

Accumulaled Fund balance carried forwand

2007
£

11,811
4,887
4,152
3,511
3,726
1,858

852
1,000
TEG
3,976

36,740

5,000

72,740

40,532
4,605

45437
27303

108,263

136,566

2006

11,581
4,657
5,803
35816
5,247
1,615
2,781
1,500
1,132
3,260

42 805

0

42 505

37,065
5,058
43,157

e —
(3z2)
109,615

108,263



THE SOMERSET AND DORSET RAILWAY TRUST

FIXED ASSETS
Tangible Assats
Intangible Assels

CURREMT ASSETS
Retail S1ock
Debtars

Frepaid Expanzes
Cash on Deposit
Cash at Bank

LESS

CURRENT LIABILITIES
Falliing due within one year
Craditors and accruals
Prepaid subscriptions

MET CURREMT ASSETS
MET ASSETS
REFPRESENTED BY:

ACCUMULATED FUND

MNoles

=)
=)

Balance Sheet as at 31st December 2007

2007

22,287
1

5,580
182
S138
24 835
43,241
120,086

1,725
4,103
5,528
114,268
135,566

——

136,566

2006

23177

5,713
473
5110
75,961
5,871
835,225

5,353
3,791
9,144

BE,054

109,262

108,262



Wotes 1o the Accounts

Accounting policies

The accountz have baan preparad under the historical cost convention and in eccordance
with “Accounting and Aepaoring by Charities - Stalement of Aecommended Praclice

[revised 2005) isgued by the Charnly Commizsion. The Trstess have taken advantiage of the
concessions for small charilies within the SCORP, but conlinus bo present accruals-based
accounls.

Depraciation is provided on a straight line basis owver the estimated ussiul life of the as=sis.
Stock is waluad at the bower of coat or nel realizable walue.

Thera are no restriclad or designated funds held by the charity. From lime 10 lime tha
Trusteaa may budget to spend certain monies on cerlain projects, bul these funds remain at
all timas parl of the general accumulalad fund of the Trusl.

1. Retail Sales

The retail eales contribution iz made up as follows

2007 2006

£ £ T T
Sales 15,124 23,066
Stock 1 January 6,713 5,451
Adia:
Purchazaes 8,715 13,056
Loas:
Stock 31 Decambsr 6.530 16,713
Costof Sales 5,235 14,794
Grozs Profit 5,256 5272
Loas:
Sales posiage and stationary 333 51
Cilher =ales expenses (=22 below] =] 515

1,134 1,364

Met Profit (az shown under Incoming Resources) 4,152 6,903

Cilher =ales expenses includes £317 cosl of lisling legacy videos and dvds.
2. Legacy
The Tst is one of the baeneficaries of the estate of the lale M Gates. An amount of £38,000

was received in December. The balance of Cash at Bank at 315t Decambear includad this
aum, which in Januany 2008 was imested in a fived term deposil bond.



3. Direct Charitable Expendifure

The direci charitable expendibure by the Trusl in mesting its charitable objects is as follows

2007 2006
£ T

Magazines 5,593 11,147
Insurance 5252 5,329
Muszeum elaciricity® 1,530 2,984
Museum rent, water, phone etc. 1,523 1,708
Museum =alety and secLiity a7e RS
MusEum maimenance 2,801 3,458
Shed and track maintenance [x] 1,482
Museum items purchased 4,140 234
Arnchive and photographic costs 2,152 1,231
Fublicity and electronic esmvices TS 774
Leallal deaign and printing 2837 a
Locomolives expansas 435 1,351
Rolling slock painting 2522 373
Goods and pancels wvans projects 2,038 1,208
Rolling slock rooling repairs 1,023 a
Croach restoration 1,271 922
4oth anniversary lunch x] (=% ]
Ciher evenls =x) =35
Muzeum admin and printed guides 429 282
Diepraciation 2,356 2,333

40,832 a7 063

* Museum elactricity as shown under 2006, at £2,964, included £991 relaling to useagse in 2005,
The cormect cost of electricity corsumed in 2006 was therslore £1.973. Electicity useage for
2007 was less, costing £1,530 for the year.

4. Management and administration of the charity
There is no paid staff and all work is carried oo for the charity by the Trusiees and Membears

on a voluntary basis. The expendiurne incurred in managing and administering the charity is
as follows

2007 2006
P T
Cisl of generating funds - Ralfle 1,457 1,560
- Model Raiberay Cisplay 753 asz
- Special Train 150 1,508
Mambership admin 755 5449
Committes mesting and AGM expanzes S20 1,205
CHficers’ cosls asi 815
Walunteer sunay 299 a
Examiners fee and expenses 220 200
Trusleas cosls o] a

4,505 6,084






5. Tanglble Azsals

Flued Assads® Cost Addtiores Cost Ciapracialion Mat Bosoki Ml Ecak
{with Terkees of dapreciation as =) DOeprecistion Charga DOwprmcierdion Yalug Vs
21-Jan-07 a0o7 I1-CacO7T o -Jdar-oT 2007 31-Oec-07T S1-Dwaz-07 31-Cac{s

Buildings 7% - 15%
Accommodation Blook 4 F10 4,710 4,708 1 4,710 o 1
Loooeroive Shad ar arz 27 arz 34 553 ard 35 35 236 2,70
‘Workshopdoors and siairs 4,210 4,210 3 am a0 2.E00 3,009
Traciwork & fand 0%
TreckmeoTk E&T0 E&m0 1} o ] SE70 E&T
Land 3.4z 3422 1] 1] [} 2422 3,422
Rolling sfock 5% - 7%
Fasion Clasal Locomothee Mo 24 w0 aoo =) 1 0 o 1
SA FM Wan 31633 235 235 ZEE 1 et o 1
ZCT wan ADNE0EODE 50 570 550 1 50 o 1
LME Stool Boded Van Ho 17# E2 S0 500 == 25 A0E o5 120
Coach Chassis S A4ZE E.4325 3,08 am oTs 1. 454 1,722
LME Tarkar crassis 50 50 40 3 44 B i0
Modal 2F locomoiia B % 2,554 2,554 42 171 513 2041 2,212
Enginearing Equipmani 129% - 50% o
Pk cowars B BRZ == T B o T
Liting scpipmen 1,830 1,830 1853 55 1,70 122 177
ZRAMpATaTSs Workshop: 2,30 2,303 18 138 FL o 2,17
CRArpsTiaTs waork shiop ool pmsank ] ) o 250 250 4o
Looss Tooks ETiE 47B E 105 5,134 412 5,545 (==1] 584
Oiice and Ditser Equipmmsrd 10% - 100%
Sukes euipment T a4qr 7 o T o Q
Phomcgraphic oomputar 2,02 2,083 2,092 1 20 o 1
Musgum fbiures 1,554 1,584 1,572 12 1,554 o iz
Alarm syskam 1 B 1,823 1,741 o6 1,837 1] 187
THica Equipmanm i T o] B x] ToE 217 7 = 1] 217
‘Wihha goods 182 102 14B 10 a7 25 3
Total Tangible Assais B3a5s 14TE 85,331 B0.&TE 356 3,034 22207 217

a. Imanglble Assets

During 203, 5,000 shares in the Wast Somersal Raksay plo wera doneked to tha Trust by a

eiring mambar. Thesa shares hove o makeisbe vale
Fned AssetsE cost AddHors Cost Acoomulais Cepradaiion Ao kats Pt Bosski Hai Ecak

DCaapraciation Chamge Depraciation Walua Wakss
o1-Jan-07 2007 31-Cac07T ol -Jar-07 2007 31-Dec-07 E-Dc-07 31-Cec-a

Shares in WA plc il 1] 1 1} 1} 1] | 1
















